Agricultural Economics 811 Originally scheduled for Tuesday

Fall Term, 1961 & Thursday, 1:00 to 2:30. How-
Michigan State University ever, time may be changed to
A. Allan Schmid accommodate students.

A.

Land Problems and Policies

Property Institutions Affecting Production and Distribution:
I. Quo Vadis, The Point of View

1. Land Tenure Policy

2, The Property System

3. The Political Economy of Freedom

4. Equality of Opportunity

5. Economic Development and Property Rights

6. The Effect of Distribution Upon the Size and Kind of the Social Product

Suggested Reading:

Berle, Adolf, Power Without Property, especially Chapter II, "The Fission of
Property," and Chapter III, "The Philosophy of Economic Power."

Ely, Richard, Property and Contract, especially Chapters I, II, IIL and V
starting on p. 51,

Harris, Marshall, et al, "Economic Consideration of the Institution of Property,"
Land Tenure Research Workshop.

Rosenberg, Nathan, "Some Institutional Aspects of the Wealth of Natioms,"
Journal of Political Economy, December 1960, p. 557.

Schickele, Rainer, Agricultural Policy, Chapter 18, '"Nature of Distributive
Policies," pp. 310-325.

II. Origin of Property and Contract

l. Primitive Origin of Property

2. Feudalism

3. Development of Contract

4, The Emerging Market Economy: Changes in Property Concepts

Suggested Reading:

Ely, Richard, Property & Contract, 'Introductory Observations (on contract),"
pp- 555-5590

Hemi lton, Walton, 'Property,' Encyclopedia of the Social Sciences.

Noyes, C. Reinhold, The Institution of Property, Chapter VI, Part A, “The Place

of Property in the Social Order," and Part B, '"The Substance of Property
Rights," pp. 413-432. This book contains a useful bibliography for further
reading.




III.

Iv.

v.

2
Property and Contract: The American Experience

1. Introduction: Man to Nature and Man to Man Relationships

2. Use Value and Exchange Value: A Hypothesis

3. Evolution of Property Concepts in the United States

4. Land Speculation

5. Corporate Growth

6. Bankruptcy and Debtor Relief

7. Tax Exemption

8. Development of Economic Power

9, The Due Process Clause as a Barrier to Economic Reform, 1890-1930
10. New Property Concepts in the Depression Environment

References:

Cushman and Cushman, Cases in Constitutional Law

Mason and Beany, American Constitutional Law

Property As a Factor in Economic Growth

1. Hypothesis: A necessary condition of economic growth is that society
must throw its colliective weight behind certain actions and actors
at strategic times.

a. The Use of Shifting Property Rights
b. Direct Intervention in the Allocation of Resources:
Allocation of land "and capital to development of transportation
and commercial agriculture, development of credit, and encourage-
ment of industry.
2. A Case Study in Water Development

Suggested Reading:

Commons, John R., Legal Foundations of Capitalism, 'Negotiability,"
pp. 246-254.

Hurst, James Willard, Law and the Conditions of Freedom in the Nineteenth
Century United States, Chapter 1.

Policy and the Concept of Efficiency

Suggested Reading:

Commons, John R., Legal Foundations of Capitalism, Chapter IX, "Public
Purpose'

Raup, Philip, "Criteria for Delimiting Research Problems in Land Tenure,"
Land Tenure Research Workshop, especially pp. 102-104.

Timmons, John F., "Land Institutions Impeding and Facilitating Agricultural
Adjustment," in Problems and Policies of American Agriculture.







